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Foundation Audit Committee Meeting (Monday, October 13, 2025)
MINUTES

1. CALL TO ORDER/ROLL CALL
1.1 Roll Call:  Diane Rubin (Chair), Jaishri Mehta, Ramraghi Fuller, Barbara Foster Monachino, Jenell VanDenBos. Guest: Catherine Abbott. 

Guests: Tom Minder, Jane Saltonstall, Brandon Harrison (Eide Bailly LLP), Danielle Howard (Eide Bailly LLP)
Voting Members Absent: Jim Greene
Recorder: Eve-Marie Dehondt

2. AGENDA
The agenda was approved as presented.

3. PUBLIC COMMENTS
There were no public comments.

4. ACTION ITEMS

4.1 Review, discussion and recommendation to accept the Fiscal Year Ended June 30, 2025 Audited Financial Statements
Brandon Harrison and Danielle Howard from Eide Bailly, LLP presented the audited Financial Statements for Fiscal year June 30, 2025, noting an unmodified opinion with no material adjustments needed. They highlighted the Foundation's strong financial position, with total net assets of $69 millions, consisting of 36% unrestricted and 64% restricted assets. The audit team praised the Foundation's efficient use of funds, with 86% of expenses directed toward program activities, exceeding industry standards. They also discussed the Foundation's substantial endowment, which grew from $51 million to $58 million, driven by strong investment performance and strategic contributions.

This was a clean audit report with no findings for the current year, reflecting effective monthly procedures and timely communication with the Foundation's team. Kirstien Renna was praised for her prompt responses to audit questions and her proactive communication throughout the year, which helps prevent last-minute adjustments. Diane Rubin emphasized the importance of consistent, timely controls, particularly for restricted accounts, to maintain a clean audit status.


Diane Rubin made a motion to accept the Fiscal Year Ended June 30, 2025 Audited Financial Statement for recommendation to the Board of Directors to accept.

Jaishri Metha moved. Barbara Foster Monachino seconded.  
Motion carried.

4.2 Discussion and recommendation for retaining current auditors or going out for an RFP for auditing services
The Committee discussed whether they should retain the current auditors, or go out for an FRP for auditing services. The discussion focused on the current audit firm, Foundation, who has been auditing the college for several years and provides valuable services, including remote and in-office audits. Kirstien Renna praised their helpfulness and efficiency, highlighting their support in handling unusual situations and their thorough review of financial documents. 

The Committee decided against pursuing a new Request for Proposal (RFP) for an audit firm, citing the benefits of their current partnership, including familiarity with the organization and collaboration with the district auditors on financial aid and scholarships. They will recommend to the Board to retain the current firm of auditors Eide Bailly LLP. Kirstien Renna will verify when the last letter was provided, as they have a three year schedule, and report back to the Committee.

5. ADJOURNMENT
5.1 Next Meeting: To be scheduled in 2026

The meeting was adjourned at 3:45PM. 
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